Accounts and Financial Services		Lesson 9 – Answer Key
Activity Sheet - Financial Institutions (Answer Key)

List FOUR types of financial institutions.

	Central bank
	Cambios/Bureau de changes
	Investment companies
	Credit Unions

	Commercial banks
	Offshore Institutions
	Insurance companies
	



Which financial institution governs all others?

Central bank

Match the following services to the relevant financial institution:

	
	Cambio/Bureau de Change
	Investment company
	Central Bank
	Insurance company
	Commercial bank

	Protects against losses such as vehicle damages and theft
	
	
	
	1
	

	Issues currency and is the government's banker
	
	
	1
	
	

	Provides loans, deposits, withdrawals and credit cards
	
	
	
	
	1

	Invests sums of money for high returns on behalf of its customers
	
	1
	
	
	

	Exchanges currency for a profit
	1
	
	
	
	



Define a financial institution.

A company engaged in the business of dealing with financial and monetary transactions such as deposits, loans, investments, and currency exchange.

State the importance of financial institutions.

They are important because they provide necessary services for individuals and companies such as, deposits, withdrawals, loans, exchange of currency, protection against losses, provision of investment opportunities. The economy, individuals and business entities depend on financial institutions to survive.

