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Accounts & Financial Services – Lesson 6 Answer Key


Feedback Slide 7 – Invoice activity

Date: November, 17, 2006
Invoice Number – INV1000
Purchase Order Number – 0200612005
Shipping date – 11/17/2006
Shipment courier – UPS
Terms – Net 7
Tax – GST 3.20%
Billing address – C1007, ABC Company, 123 Big Forest Valley,Ottawa, Oh Z12345, Canada
Total Due – 14,622.04


Feedback Slide 9 – Receipt activity

Received from – J. F. Russell
Amount of Receipt - $1,000.00
Method of payment – cash
Purpose of the receipt – rent for Dallas Villa on East Bank
Rent Collection Date – 4/5/2015
Who received the payment – Adam Smith






Assume that you are Janelle Broome and that you have a chequing account at CIBC Bank.  On 3 June, 2010, you received the following statement from the bank

	BANK STATEMENT

	CIBC Bank				TELEPHONE: 417-8000
Holetown				FAX: 417-8657
BARBADOS

	In account with

	Janelle Broome
Mansion Road
Bank Hall
St. Michael
	Date
	31 May 2010

	Date
	Details
	Debit
	Credit
	Balance

	2010
	
	$
	$
	$

	May 01
	Balance b/f
	
	580.00
	580.00

	May 05
	Cable & Wireless
	149.50
	
	430.50

	May 08
	Insurance – Standing Order
	107.00
	
	323.50

	May 10
	Charges
	5.00
	
	318.50

	May 15
	Salary
	
	2,000.00
	2,318.50

	May 30
	Share Interest
	
	75.00
	2,393.50




You are required to:

Explain FULLY the transactions which are recorded on the bank statement on the following dates:

a. May 05 – Paid cable & Wireless in the sum of 149.50
b. May 08 – Paid a standing order in the sum of 107.00
c. May 10 - Bank Charges in the sum of 5.00
d. May 30 – Received share interest from the bank in the value of $75.00




