Accounts and Financial Services		Lesson 5 – Debit and Credit Notes
Suggested Time – 45 minutes		Worksheet

[bookmark: _Hlk38370451]Accounts and Financial Services, Lesson 5 Worksheet

1. Give a detailed description of the information represented on the form below.

	DEBIT NOTE

	From:	J & K Company
	#45 Swan Street
	Bridgetown
	Barbados
	To:	Merpeople Incorporated
	Bay Street
	Bridgetown
	Barbados

	Date:	January 28th, 2011
	Ref No:	Invoice No: 7060
		Dated January 15th, 2011

	Qty
	Description
	Unit Price
	Total Amount

	1
	Ladies Handbag
	55.00
	$55.00



2. Assume that you are a clerk in the firm of Watson Corporation, Grazettes Main Road, St. Michael, Barbados, and your supervisor asked you to issue a credit note dated 1 June, 2011 in favour of Belle’s Electrical, Station Hill, St. Joseph, Barbados.

Prepare a credit note to record the following damaged goods that were returned to Watson Corporation by Belle’s Electrical.

1. 1 light fitting Model JR-023 #968 @ $400.00
2. 2 electrical fans Model KK-006 #992 @ $250.00 each
