Accounts and Financial Services Worksheet Lesson 3
Form 4		Suggested Time: 45 minutes


Instructions: Read the question and prepare the pay sheet for the employees of Maloney & Sons Contracting Company for the week ended May 7th, 2011.

Question 1:

The following information relates to employees’ wages for the week ended 7th May 2011 


	Employer
	$/hour
	Hours worked

	A. Carpenter
	10.00
	45

	S. Mason
	12.00
	50

	T.Steel Bender
	15.00
	40

	D. Labourer
	7.50
	45

	P. Labourer
	7.50
	40

	Q. Painter
	13.50
	35





Notes 

1. Basic hour's are 40 hours per week. Overtime is paid at the rate of time and a half. 
2. All employees must contribute 15% of their gross wage to National Insurance and must pay income tax at a rate of 35% of their gross wages after National Insurance has been deducted. 
3. All employees contribute 5% of their gross wages towards a pension plan. 
4. All other employees except D. Labourer and P. Labourer pay union dues of $25 per month. 

You are required to prepare a payroll to calculate the net wages of each employee,
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